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PARAMOUNT MOTORS 

CORPORATION 




CA DELAWARE CORPORATION) 




AND SUBSIDIARIES 




CONDENSED CONSOLIDATED INCOME ACCOUNT 




FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1961 




Rent Income, etc. 

$2,881,703.67 




Expenses and deductions — Real Estate 

1,518,021.34 








ANNUAL REPORT 

Profit on real estate operations 

$1,363,682.33 




Other income 




To the Stockholders 

Interest and dividends received 

$120,194.90 




Net gain on sales of securities and assets 

34,056.56 



of 

Total other income 

154,251.46 




PARAMOUNT 

Net operating profit 

$1,517,933.79 




MOTORS 

Less: Provision for depreciation and write-off 






of mortgage costs 

364,663.39 




CORPORATION 

Balance 

$1,153,270.40 





Less: Provision for Federal and State 






income taxes 

572,098.49 





Net Income 

$ 581,171.91 










SEPTEMBER 30th, 1961 

RECONCILIATION OF CONSOLIDATED RETAINED EARNINGS 



k 


Balance — October 1, 1960 

$5,410,257.87 

! 

I 


Add: Net Income for the fiscal year ended 



! 

1 


September 30, 1961 

581,171.91 





Total 

$5,991,429.78 





Less: Dividends paid 

186,115.00 





Retained Earnings — September 30, 1961 

$5,805,314.78 

i 

1 







































assets 


Cash—in banks and on hand 


Investments—at cost 

U. S. Government and Other Marketable securities 
(Market value $4,660,376.21) 

Accrued interest receivable 
Notes and accounts receivable 


Real Estate 
Costs 

Less: Accumulated depreciation 

Costs—Less depreciation 

Miscellaneous assets 

Cash surrender value of life 
insurance policy 
Funds in escrow with mortgagee—Cash 


$11,983,743.73 

5,931,429.73 


(Market value $175,158.40) 


Sundry 

Furniture and fixtures (less depreciation) 
Deferred charges to operations 

Mortgage costs $ 51,986.64 

Other 118,442.43 


11,223.70 

170,429.07 


Total 


Total 


PARAMOUNT MOTORS CORPORATION 

CA DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 


SEPTEMBER 30, 1961 


$ 18,045.22 

4,655,191.37 


17,154.87 

39,067.02 


6,052,314.00 


$ 41,640.80 

60,997.95 (B) 

—U. S. Government 

securities—at cost 173,453.57 (B) 


276,092.32 


181,652.77 


$11,239,517.57 


(A) These obigations are due by three wholly-owned subsidiary corporations and are secured by liens on 
their real estate. 

(B) A wholly-owned subsidiary has placed in escrow w*ith the mortgagee $40,150.22 as a reserve for pay¬ 
ment of current expenses (taxes, etc.) and $194,301.30 as a reserve for replacements. 


LIABILITIES AND CAPITAL 


Liabilities 

Accounts payable and accruals 
Federal and state income taxes 
Deposits and rents received in advance 

Sub-total 

Mortgages payable—Due within one year 
Mortgages payable—Due after one year 

Total Liabilities 
Reserve for contingencies 
Capital 
Capital stock 

(Authorized 300,000 shares $1.00 par) 
(Issued 259,110 shares $1.00 par) 


Paid in surplus 
Retained earnings 

Total 

Less: Treasury stock 
(at cost 110,218 
shares) 


$1,342,731.87 

5,805,314.78 

$7,148,046.65 

1,002,606.60 


Total Capital 

(148,892 shares—Net outstanding) 
Total 


To the Board of Directors and Stockholders of Paramount Motors Corporation: 

We have examined the consolidated balance sheet of Paramount Motors Corporation and its consolidated subsidiaries as of September 30, 
1951 and the related statements of income and retained earnings for the .year then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet anti statements of consolidated income and retained earnings present fairly 
the financial position of Paramount Motors Corporation and its consolidati^ subsidiaries at September 30, 1961 and the results of their operations 
for the year then ended, in conformity with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 

(Signed) FEIN BERG, JACOBS & FURMAN 

December 6, 1961 (Certified Public Accountants) 


$ 197,045.04 
572,098.49 
117,822.00 

$ 886,965.53 
280,930.97 (A) 
3,652,071.02 (A) 


$ 259,110.00 


6,145,440.05 


$ 4,819,967.52 
15,000.00 


6,404,550.05 

$11,239,517.57 


































